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INDEPENDENT AUDITORS’ REPORT

Board of Trustees
Bradley University
Peoria, lllinois

Report on the Financial Statements

We have audited the accompanying financial statements of Bradley University WCBU-FM (Component
of Bradley University), which comprise the statements of financial position as of May 31, 2018 and
2017, and the related statements of activities and cash flows for the years then ended, and the related
notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud
or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

A member of

Q Nexia
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Board of Trustees
Bradley University

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Bradley University WCBU-FM as of May 31, 2018 and 2017, and the changes in its
net assets (deficit) and its cash flows for the years then ended in accordance with accounting principles
generally accepted in the United States of America.

Report on Supplementary Information

Our audits were conducted for the purpose of forming an opinion on the financial statements as a
whole. The accompanying supplementary information on pages 16 through 19 is presented for
purposes of additional analysis and is not a required part of the financial statements. Such information
is the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information has been
subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted
in the United States of America. In our opinion, the information is fairly stated in all material respects in
relation to the financial statements as a whole.

%‘ZM‘M’% L7

CliftonLarsonAllen LLP

Peoria, lllinois
December 10, 2018
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BRADLEY UNIVERSITY WCBU-FM
STATEMENTS OF FINANCIAL POSITION
MAY 31, 2018 AND 2017

ASSETS

Accounts Receivable
Prepaid Expenses
Investments

Equipment, Net

Total Assets

LIABILITIES AND NET ASSETS (DEFICIT)

Liabilities:
Deferred Revenue
Payable To Bradley University
Total Liabilities

Net Assets (Deficit):
Unrestricted
Temporarily Restricted
Permanently Restricted
Total Net Assets (Deficit)

Total Liabilities and Net Assets (Deficit)

See accompanying Notes to Financial Statements.

©)

2018 2017
$ 118,841 $ 92,199
24,163 -
424,097 409,600
7,179 9,246
$ 574280 $ 511,045
$ 118147 $ 111,574
620,674 615,858
738,821 727,432
(563,377) (608,088)
53,417 46,282
345,419 345,419
(164,541) (216,387)
$ 574280 $ 511,045




BRADLEY UNIVERSITY WCBU-FM
STATEMENTS OF ACTIVITIES
YEAR ENDED MAY 31, 2018

Temporarily Permanently Totals
Unrestricted Restricted Restricted 2018 2017
REVENUES AND OTHER SUPPORT
Contributions $ 595,030 $ - 8 -3 595,030 $ 541,316
Government Grants 145,647 - - 145,647 192,363
University Support 353,722 - - 353,722 359,149
Other Income 71,000 7,135 - 78,135 53,075
Total Revenues and
Other Support 1,165,399 7,135 - 1,172,534 1,145,903
EXPENSES
Program Services:
Programming and Production 575,327 - - 575,327 579,093
Broadcasting 114,225 - - 114,225 130,213
Information and Promotion 24,092 - - 24,092 39,898
Supporting Services:
Fundraising and Membership 271,185 - - 271,185 229,544
Management and General 150,356 - - 150,356 135,447
Total Expenses 1,135,185 - - 1,135,185 1,114,195
CHANGE IN NET ASSETS (DEFICIT)
FROM OPERATIONS 30,214 7,135 - 37,349 31,708
NET UNREALIZED GAIN ON
INVESTMENTS 14,497 - - 14,497 27,622
TOTAL CHANGE IN NET ASSETS
(DEFICIT) 44,711 7,135 - 51,846 59,330
Net Assets (Deficit) -
Beginning of Year (608,088) 46,282 345,419 (216,387) (275,717)
NET ASSETS (DEFICIT) -
END OF YEAR $ (663,377) $ 53,417  § 345419 $ (164,541) $ (216,387)

See accompanying Notes to Financial Statements.
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REVENUES AND OTHER SUPPORT

Contributions
Government Grants
University Support
Other Income
Total Revenues and
Other Support

EXPENSES

Program Services:
Programming and Production
Broadcasting
Information and Promotion

Supporting Services:
Fundraising and Membership
Management and General

Total Expenses

CHANGE IN NET ASSETS (DEFICIT)

FROM OPERATIONS

NET UNREALIZED GAIN ON
INVESTMENTS

TOTAL CHANGE IN NET ASSETS

(DEFICIT)

Net Assets (Deficit) -
Beginning of Year

NET ASSETS (DEFICIT) -
END OF YEAR

See accompanying Notes to Financial Statements.

BRADLEY UNIVERSITY WCBU-FM
STATEMENT OF ACTIVITIES
YEAR ENDED MAY 31, 2017

Temporarily Permanently Total

Unrestricted Restricted Restricted 2017
$ 541,316 $ - $ - $ 541,316
192,363 - - 192,363
359,149 - - 359,149
46,046 7,029 - 53,075
1,138,784 7,029 - 1,145,903
579,093 - - 579,093
130,213 - - 130,213
39,898 - - 39,898
229,544 - - 229,544
135,447 - - 135,447
1,114,195 - - 1,114,195
24,679 7,029 - 31,708
27,622 - - 27,622
52,301 7,029 - 59,330
(660,389) 39,253 345,419 (275,717)
$ (608,088) % 46,282 $ 345,419 $ (216,387)
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BRADLEY UNIVERSITY WCBU-FM
STATEMENTS OF CASH FLOWS
YEARS ENDED MAY 31, 2018 AND 2017

CASH FLOWS FROM OPERATING ACTIVITIES
Change in Net Assets (Deficit)

Adjustments to Reconcile Change in Net Assets (Deficit)

to Net Cash Provided by Operating Activities:
Depreciation
Net Unrealized Gain on Investments

Effects of Changes in Operating Assets and Liabilities:

Accounts Receivable
Prepaid Expense
Deferred Revenue
Payable to Bradley University
Net Cash Provided by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Equipment
Net Cash Used by Investing Activities
NET CHANGE IN CASH
Cash - Beginning of Year

CASH - END OF YEAR

See accompanying Notes to Financial Statements.
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2018 2017
51,846 $ 59,330
4,582 14,480
(14,497) (27,622)
(26,642) (25,743)
(24,163) -
6,573 (27,124)
4,816 7,766
2,515 1,087
(2,515) (1,087)
(2,515) (1,087)
- $ -




NOTE 1

BRADLEY UNIVERSITY WCBU-FM
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2018 AND 2017

DESCRIPTION OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING

POLICIES

Operations

WCBU-FM, a component of Bradley University (University), is a public broadcasting radio
station operated by the University in Peoria, lllinois. As part of the University’s Information
Resources and Technology Division, WCBU-FM’s activities are interrelated with the
University and operate under its centralized administrative and budgetary controls.

Basis of Presentation

Assets and liabilities related to the operations of WCBU-FM are commingled with other
University assets and liabilities but have been segregated in the accompanying statements
to present the financial position of WCBU-FM.

The costs incurred in support of WCBU-FM programs and activities have been summarized
on a functional basis in the accompanying statements. Accordingly, certain costs have been
allocated among the programs and supporting services benefited.

WCBU-FM prepares its financial statements in accordance with generally accepted
accounting principles, which require classification of net assets and revenues, expenses,
gains, and losses based on the absence or existence of donor-imposed restrictions into
three categories: unrestricted net assets which have no donor-imposed restrictions,
temporarily restricted net assets which have donor-imposed restrictions that will expire in
the future, and permanently restricted net assets which have donor-imposed restrictions
that do not expire.

The financial statements of WCBU-FM have been prepared on the accrual basis of
accounting.

Cash

The University performs and records all cash transactions and retains all cash on behalf of
WCBU-FM. The receivable or payable from Bradley University presented on the statement
of financial position generally represents cash for the purpose of supporting WCBU-FM
operations.

Revenue Recognition

Contributions and pledges are recognized as revenue in the statement of activities when
received. Grant revenue is recognized when earned. Grant money received but not earned
is reflected in the statement of financial position as deferred revenue.
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NOTE 1

BRADLEY UNIVERSITY WCBU-FM
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2018 AND 2017

DESCRIPTION OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

Donated Services

Donated professional services are reflected both as contribution revenue and the applicable
expense at estimated fair market values.

Equipment

Equipment is stated at acquisition cost less accumulated depreciation. Donated equipment
is recorded at estimated fair value at date of receipt as both contribution revenue and as
either equipment or equipment expense based upon WCBU-FM'’s capitalization policy. For
this presentation, depreciation is determined using the straight-line method over the
estimated useful lives of the equipment of WCBU-FM, generally 5 to 10 years. WCBU-FM
has adopted a policy of capitalizing assets with a value of $1,000 or greater.

Impairment of Long-Lived Assets

WCBU-FM reviews long-lived assets for impairment whenever events or changes in
circumstances indicate the carrying amount of an asset may not be recoverable.
Recoverability of assets to be held and used is measured by a comparison of the carrying
amount of an asset to future undiscounted net cash flows expected to be generated by the
asset. If such assets are considered to be impaired, the impairment to be recognized is
measured by the amount by which the carrying amount of the assets exceeds the fair value
of the assets. Assets to be disposed of are reported at the lower of carrying amount or the
fair value less costs to sell.

Income Taxes

The University is exempt from income taxes under Section 501(c)(3) of the U.S. Internal
Revenue Code and, accordingly, no provision for such taxes has been made in the financial
statements of WCBU-FM.

Use of Estimates in the Preparation of Financial Statements

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.
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NOTE 2

NOTE 3

BRADLEY UNIVERSITY WCBU-FM
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2018 AND 2017

UNIVERSITY SUPPORT

Certain of the operating costs of the University are incurred for the benefit of WCBU-FM.
The allocation of these costs and estimates of the University facilities and general
administrative costs are reflected as unrestricted revenue and operating expenses.
University support is comprised of the following for the years ended May 31, 2018 and
2017:

2018 2017

Direct Operating Support $ 169,578 $ 175,548
Indirect Administrative Support:

Institutional 152,303 151,274

Physical Plant Operations 25,298 25,421

Other 6,543 6,906

Total Indirect Administrative Support 184,144 183,601

Total $ 353,722 $ 359,149

The above amounts for institutional support and physical plant operations are allocations of
University costs. Such allocations are based upon direct expenses and square footage of
WCBU-FM compared to those of the University.

INVESTMENTS
Investments in equity securities with readily determinable fair values and all investments in
debt securities are presented at fair value. The net realized and unrealized gain or loss in
the fair value of investments is reflected in the statements of activities.

A summary of the fair values of investments at May 31, 2018 and 2017 follows:

2018 2017
Equities and Equity Mutual Funds $ 260,769 $ 241,394
Fixed Income Securities 41,044 40,615
Alternative Investments 122,284 127,591
Total $ 424,097 $ 409,600

Investment income of $15,979 and $15,743 is reported in other income in the statements of
activities for the years ended May 31, 2018 and 2017, respectively. Additionally, unrealized
net gain on investments of $14,497 and $27,622 for the years ended May 31, 2018 and
2017, respectively, is reported as a nonoperating activity in the statements of activities.

9)



NOTE 3

BRADLEY UNIVERSITY WCBU-FM
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2018 AND 2017

INVESTMENTS (CONTINUED)

Endowments

WCBU-FM endowments consist of 3 funds established to support a variety of purposes at
WCBU-FM. Its endowments consist of donor-restricted endowment funds. As required by
generally accepted accounting principles, net assets associated with endowment funds are
classified and reported based on the existence or absence of donor-imposed restrictions.
An individual endowment fund is considered to be underwater if the fund is permanently
restricted and the fair market value has decreased below its historical dollar value.
WCBU FM has no individual endowment funds that are considered to be “underwater” at
May 31, 2018 or 2017.

Interpretation of Relevant Law

WCBU-FM has interpreted the Uniform Prudent Management of Institutional Funds Act
(UPMIFA) as requiring the preservation of the fair value of the original gift as of the gift date
of the donor-restricted endowment funds absent explicit donor stipulations to the contrary.
Consequently, WCBU-FM classifies permanently restricted net assets as:

e The original value of gifts donated to the permanent endowment, and
e The original value of subsequent gifts to the permanent endowment.

The remaining portion of the donor-restricted endowment fund not classified as
permanently restricted is classified as temporarily restricted net assets until those amounts
are appropriated for expenditure by the WCBU-FM’s Board. In accordance with UPMIFA,
WCBU-FM considers the following factors in making a determination to appropriate or
accumulate donor-restricted endowment funds:

The duration and preservation of the fund

The purpose of WCBU-FM and the donor-restricted endowment fund
General economic conditions

The possible effect of inflation and deflation

The expected total return from income and the appreciation of investments
Other resources of WCBU-FM

The investment policies of WCBU-FM

NoOOkWN =

Return Objectives and Risk Parameters

WCBU-FM has adopted investment and spending policies for endowment assets that
attempt to provide a predictable stream of funding to the programs supported by the
endowments. The endowment assets are invested in a manner that is intended to produce
long-term investment gain with a tolerance for managed risk.
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BRADLEY UNIVERSITY WCBU-FM
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2018 AND 2017

NOTE3 INVESTMENTS (CONTINUED)

Endowments (Continued)
Spending Policy

WCBU-FM has a policy of appropriating for distribution each year up to 5% of the
endowment fund’s average appreciated value over a moving three-year average.

In establishing this policy, WCBU-FM considered the long-term expected returns on its
endowment investments. Accordingly, over the long term, WCBU-FM expects the current
spending policy will allow its endowment to retain or enhance the original fair value of the
gift.

Strategies Employed for Achieving Objectives

WCBU-FM relies on a total return strategy in which investment returns are achieved
through capital appreciation and current yield (interest and dividends).

2018 endowment net asset composition by type of fund as of May 31, 2018:

Temporarily Permanently

Unrestricted Restricted Restricted Total
Donor Restricted
Endowment Funds $ - $ 50,994 $ 345,419 $ 396,413
Board Designated
Endowment Funds 125,862 - - 125,862
Total Funds $ 125,862 $ 50,994 $ 345,419 $ 522275

Changes in endowment net assets for the year ended May 31, 2018:

Temporarily Permanently

Unrestricted Restricted Restricted Total
Net Asset - Beginning
of Year $ 102,521 $ 43,859 $ 345,419 $ 491,799
Investment Return:
Investment Income 8,844 7,135 - 15,979
Net Investment Gain 14,497 - - 14,497
Total 23,341 7,135 - 30,476

Net Assets -
End of Year $ 125,862 $ 50,994 $ 345,419 $ 522,275

(11)



BRADLEY UNIVERSITY WCBU-FM
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2018 AND 2017

NOTE3 INVESTMENTS (CONTINUED)

Endowments (Continued)
2017 endowment net asset composition by type of fund as of May 31, 2017:

Temporarily Permanently

Unrestricted Restricted Restricted Total
Donor Restricted
Endowment Funds $ - $ 43,859 $ 345,419 $ 389,278
Board Designated
Endowment Funds 102,521 - - 102,521
Total Funds $ 102,521 $ 43,859 $ 345,419 $ 491,799

Changes in endowment net assets for the year ended May 31, 2017:

Temporarily Permanently

Unrestricted Restricted Restricted Total
Net Asset - Beginning
of Year $ 66,185 $ 36,830 $ 345419 $ 448,434
Investment Return:
Investment Income 8,714 7,029 - 15,743
Net Investment Loss 27,622 - - 27,622
Total 36,336 7,029 - 43,365
Net Assets -
End of Year $ 102,521 $ 43,859 $ 345419 $ 491,799
NOTE 4 FAIR VALUE MEASUREMENTS

Accounting principles generally accepted in the United States of America establish a
framework for measuring fair value. That framework provides a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy
gives the highest priority to unadjusted quoted prices in active markets for identical assets
or liabilities (Level 1 measurements) and the lowest priority to unobservable inputs (Level 3
measurements). The three levels of the fair value hierarchy are described below:

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for identical
assets or liabilities in active markets that WCBU-FM has the ability to access.

(12)



NOTE 4

BRADLEY UNIVERSITY WCBU-FM
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2018 AND 2017

FAIR VALUE MEASUREMENTS (CONTINUED)

Level 2 Inputs to the valuation methodology include:

Quoted prices for similar assets or liabilities in active markets;

Quoted prices for identical or similar assets or liabilities in inactive markets;
Inputs other than quoted prices that are observable for the asset or liability;
Inputs that are derived principally from or corroborated by observable market
data by correlation or other means.

If the asset or liability has a specified (contractual) term, the Level 2 input must
be observable for substantially the full term of the asset or liability.

Level 3 Inputs to the valuation methodology are unobservable and significant to the fair
value measurement.

A significant portion of WCBU-FM investments are held through limited partnerships and
commingled funds for which fair value is estimated using net asset values (NAVs) reported
by fund managers as a practical expedient for fair value measurements. GAAP allows such
NAV measured investments to be excluded from the categories in the fair value hierarchy.

The asset’s or liability’s fair value measurement level within the fair value hierarchy is based
on the lowest level of any input that is significant to the fair value measurement. Valuation
techniques used need to maximize the use of observable inputs and minimize the use of
unobservable inputs.

Following is a description of the valuation methodologies used for assets measured at fair
value. There have been no changes in the methodologies used at May 31, 2018 and 2017.

Equities and equity mutual funds: Valued at the closing price reported on the active
market on which the individual securities are traded, or based on quoted prices for
similar assets in active markets.

Fixed income securities: Valued at the closing price reported on the active market on
which the individual securities are traded for those classified in Level 1. Those
classified in Level 2 are valued at the most recent price of the equivalent quoted yield
for such securities, or those of comparable maturity, quality, and type.

Alternative investments: Valued based on information provided by the manager of the
various funds, developed utilizing net asset value, prices or quotes of similar assets or
liabilities, or other discounted cash flow models.

The methods described above may produce a fair value calculation that may not be
indicative of net realizable value or reflective of future fair values. Furthermore, while
WCBU-FM believes its valuation methods are appropriate and consistent with other market
participants, the use of different methodologies or assumptions to determine the fair value
of certain financial instruments could result in a different fair value measurement at the
reporting date.
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BRADLEY UNIVERSITY WCBU-FM
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2018 AND 2017

NOTE4 FAIR VALUE MEASUREMENTS (CONTINUED)

The following tables set forth by level, within the fair value hierarchy, WCBU-FM’s assets at
fair value as of May 31, 2018 and 2017:

Assets at Fair Value as of May 31, 2018

NAV
Level 1 Level 2 Level 3 Practical Total
Expedient
Equities and Equity
Mutual Funds $ 240,794 $ -5 - $ 19975 $ 260,769
Fixed Income Securities 23,912 - - 17,132 41,044
Alternative Investments:
Venture Capital - - - 56,548 56,548
Hedge Funds - - - 40,545 40,545
Opportunistic Funds - - - 25,191 25,191
Total Assets at
Fair Value $ 264,706 $ - $ - $ 159,391 § 424,097

Assets at Fair Value as of May 31, 2017

NAV
Level 1 Level 2 Level 3 Practical Total
Expedient
Equities and Equity
Mutual Funds $ 220,751 $ -5 - $ 20643 $ 241,394
Fixed Income Securities 24,791 - - 15,824 40,615
Alternative Investments:
Venture Capital - - - 53,750 53,750
Hedge Funds - - - 48,680 48,680
Opportunistic Funds - - - 25,161 25,161
Total Assets at
Fair Value $ 245542 § - $ - $ 164,058 $ 409,600
NOTE 5 EQUIPMENT, NET
2018 2017
Equipment $ 623,759 $ 621,244
Less Accumulated Depreciation 616,580 611,998
Total $ 7,179 $ 9,246
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NOTE 6

NOTE 7

NOTE 8

BRADLEY UNIVERSITY WCBU-FM
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2018 AND 2017

IN-KIND CONTRIBUTIONS
WCBU-FM received donated items related to fundraising activities in the amount of $2,828
and $2,350 for the years ended May 31, 2018 and 2017, respectively.
NET ASSETS

Permanently restricted net assets consist of the following investment in perpetuity, the
income from which is available to support:

2018 2017
WCBU-FM Programming and Operations $ 345,419 $ 345,419

Temporarily restricted net assets are restricted for the following purpose:

2018 2017
Equipment Acquisition, Maintenance, and Programming $ 53,417 $ 46,282

SUBSEQUENT EVENTS

WCBU-FM evaluated subsequent events through December 10, 2018, the date the
financial statements were available to be issued.

The Federal Communications Commission (FCC) is undergoing a process to re-purpose a
portion of the television broadcast spectrum for use by mobile broadband providers. This
process will require relocating the WTVP-TV DTV channel 46 location to a lower channel
assignment. As the WCBU-FM broadcast antenna is located on the same tower as
WTVP-TV, WCBU-FM will have to temporarily shut off their broadcast transmitter during the
transition.

WCBU-FM will incur costs associated with the temporary antenna, transmitter, and
engineering labor to install the standby antenna. However, the FCC has set aside a portion
of the proceeds from auctioning spectrum to mobile broadband providers for the purpose of
reimbursing stations for these costs. WCBU-FM is currently evaluating operational
strategies to minimize the financial impact of this transition, which must be completed by
January 2020.

Due to the University’s Convergence Center construction, WCBU-FM will need to relocate.

Possible locations to move WCBU-FM are being explored, but as of yet, have not been
determined.
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Salaries, Payroll Taxes, and
Employee Benefits

Student Wages

Postage

Telephone

Contractual

Repairs and Maintenance

Dues and Subscriptions

Marketing and Promotion

Information Technology

Bank Card

Legal and Accounting Services

Indirect Costs

Institutional Support

Plant Operations

Occupancy

Depreciation

Supplies

Printing and Copying

Travel and Entertainment

Gift-In-Kind

Trade Outs

Total

BRADLEY UNIVERSITY
DETAIL OF EXPENSES

YEAR ENDED MAY 31, 2018
(SEE INDEPENDENT AUDITORS’ REPORT)

Program Services

Programming Information
and and
Production Broadcasting Promotion Total
$ 184,635 $ 83,473 $ 16,140 284,248
3,835 1,579 338 5,752
319 131 28 478
316,178 136 29 316,343
28 428 3 459
- - 35 35
- - 1,204 1,204
3,041 - 560 3,601
51,783 21,321 4,569 77,673
8,601 3,542 759 12,902
2,069 852 183 3,104
1,558 641 137 2,336
1,945 2,122 107 4,174
1,335 - - 1,335
$ 575,327 $ 114,225 $ 24,092 713,644
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Supporting Services

Fundraising Management
and and
Membership General Total Total
$ 160,165 $ 100,529 260,694 $ 544,942
3,384 2,143 5,527 11,279
960 1,797 2,757 2,757
282 197 479 957
292 963 1,255 317,598
25 16 41 500
- 2,164 2,164 2,199
540 617 1,157 2,361
315 - 315 3,916
7,205 - 7,205 7,205
- 936 936 936
- 2,392 2,392 2,392
45,691 28,938 74,629 152,302
7,589 4,807 12,396 25,298
1,823 1,155 2,978 6,082
1,375 871 2,246 4,582
1,455 954 2,409 6,583
1,813 973 2,786 2,786
6,041 904 6,945 8,280
2,828 - 2,828 2,828
29,402 - 29,402 29,402
$ 271,185 $ 150,356 421,541 $ 1,135,185
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Salaries, Payroll Taxes, and
Employee Benefits

Student Wages

Postage

Telephone

Contractual

Repairs and Maintenance

Dues and Subscriptions

Marketing and Promotion

Information Technology

Bank Card

Legal and Accounting Services

Indirect Costs

Institutional Support

Plant Operations

Occupancy

Depreciation

Supplies

Printing and Copying

Travel and Entertainment

Gift-In-Kind

Trade Outs

Total

BRADLEY UNIVERSITY
DETAIL OF EXPENSES

YEAR ENDED MAY 31, 2017
(SEE INDEPENDENT AUDITORS’ REPORT)

Program Services

Programming Information
and and
Production Broadcasting Promotion Total
$ 191,909 $ 93,858 $ 28,248 $ 314,015
4,670 2,019 631 7,320
3 1 - 4
3,429 160 50 3,639
297,354 132 41 297,527
95 694 13 802
2,127 - 537 2,664
2,924 - 266 3,190
55,970 24,204 7,564 87,738
9,406 4,067 1,271 14,744
2,555 1,105 345 4,005
5,358 2,317 724 8,399
1,703 1,586 186 3,475
108 47 15 170
1,482 23 7 1,512
$ 579,093 $ 130,213 $ 39,898 $ 749,204
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Supporting Services

Fundraising Management
and and
Membership General Total Total
$ 127,866 $ 86,778 $ 214,644 $ 528,659
3,155 2,145 5,300 12,620
970 2,530 3,500 3,504
549 170 719 4,358
352 140 492 298,019
64 44 108 910
- 1,615 1,615 4,279
504 - 504 504
- - - 3,190
5,641 - 5,641 5,641
- 1,960 1,960 1,960
- 2,054 2,054 2,054
37,819 25,717 63,536 151,274
6,355 4,322 10,677 25,421
1,727 1,174 2,901 6,906
3,620 2,462 6,082 14,481
1,840 2,561 4,401 7,876
1,641 465 2,106 2,276
1,457 1,310 2,767 4,279
2,350 - 2,350 2,350
33,634 - 33,634 33,634
$ 229,544 $ 135,447 $ 364,991 $ 1,114,195
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