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Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the entity’s internal control or on compliance. This report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering the entity’s internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose. 
 
 
Anderson, Tackman & Company, PLC 
Certified Public Accountants                 
 
 
December 5, 2016 
  

45






	2016 Cover Page
	2016 Board of Trustees & Station Mngmt
	A

	2016 TV MDA Dec 5
	Reporting Entity
	Using the Financial Report
	Financial Highlights
	Financial Highlights (continued)
	Condensed Statement of Net Position

	Condensed Financial Information (continued)
	Other

	Condensed Statement of Cash Flows

	2016 FM MDA Dec 5
	Reporting Entity
	Using the Financial Report
	Financial Highlights
	Financial Highlights (continued)
	For the year ending June 30, 2015, operating expenses of $926,500 increased $5,000 from the prior year total of $921,500.  The net increase of $5,000 resulted from decreases in program acquisition costs of $12,600 and indirect costs of $6,500, and inc...
	CONDENSED FINANCIAL INFORMATION
	June 30
	2014
	2015
	2016
	Assets
	$367,361
	$315,019
	$370,497
	Current assets
	Noncurrent assets:
	143,537
	132,045
	141,872
	     Capital
	25,969
	26,402
	25,210 
	     Other
	169,506
	158,447
	167,082
	Total noncurrent assets
	536,867
	473,466
	537,579
	Total assets
	Deferred outflows of resources
	-  
	22,884
	27,858
	     Deferred pension amounts
	-  
	22,884
	27,858
	Total deferred outflows of resources
	Liabilities
	42,443
	40,581
	44,337
	     Current liabilities
	-  
	228,286
	338,819
	     Noncurrent liabilities
	42,443
	268,867
	383,156
	Total liabilities
	Deferred inflows of resources
	-  
	21,993
	2,209
	     Deferred pension amounts
	-  
	21,993
	2,209
	Total deferred inflows of resources
	Net position
	143,537
	132,045
	141,872
	     Invested in capital assets, net of related debt
	26,824
	27,753
	25,353
	     Restricted-expendable
	324,063
	45,692
	12,847
	     Unrestricted
	$494,424
	$205,490
	$180,072
	Total net position
	CONDENSED FINANCIAL INFORMATION (continued)
	Other

	June 30
	2014
	2015
	2016
	Operating revenues
	$153,466
	$152,380
	$151,614
	     Grants and contracts
	18,666
	11,150
	14,883
	     Other operating revenue
	172,132
	163,530
	166,497
	Total operating revenues
	921,525
	926,544
	954,963
	Operating expenses
	(749,393)
	(763,014)
	(788,466)
	     Operating (loss) income 
	Nonoperating revenues (expenses)
	324,946
	191,862
	216,667
	     Appropriations, facilities, and support from NMU
	409,388
	373,416
	389,477
	     Contributions
	52,398
	132,545
	156,904
	     Other nonoperating income and expenses
	786,732
	697,823
	763,048
	Net nonoperating revenues and expenses
	(37,339)
	(65,191)
	(25,418)
	Total (decrease) increase in net position
	Net position
	457,085
	494,424
	205,490
	     Net position–beginning of year
	     Cumulative effect of change in accounting 
	-  
	(223,743)
	-  
	          principle
	457,085
	270,681
	205,490
	     Adjusted net position–beginning of year 
	$494,424
	$205,490
	$180,072
	     Net position–end of year
	Statement of Cash Flows
	Condensed Statement of Cash Flows
	June 30
	2014
	2015
	2016
	Cash (used) provided by:
	($635,847)
	($603,245)
	($549,874)
	     Operating activities
	616,050
	559,569
	604,520
	     Non-capital financing activities
	3,951
	213
	943
	     Investing activities
	        Net increase (decrease) in cash and 
	           cash equivalents 
	341,612
	325,766
	282,203
	Cash and cash equivalents – beginning of year
	$325,766
	$282,303
	$337,892
	Cash and cash equivalents – end of year

	2016 Blank page for Audit Letter - pg 1
	2016 Blank page for Audit Letter - pg 2
	2016 Blank page for Audit Letter - pg 3
	2016 TV Financial Statements Dec 3
	Balance Sheet
	Income Statement
	Cash Flow Statement

	2016 FM Financial Statements Dec 3
	Balance Sheet
	Income Statement
	Cash Flow Statement

	sh 2016 NOTES TVFM 12-3-16
	NOTE A – BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
	BASIS OF PRESENTATION

	NOTE A – BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
	SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
	Basis of Accounting
	Cash Equivalents
	Investments
	Institutional Physical Properties


	Life
	Fair Market
	Less
	More
	Fair Market
	Less
	More
	Fair Market
	Less
	More
	Fair Market
	Less
	More

	2014
	2016
	2015


	2016Station Supplementary 12-3-16
	2016 Blank  Auditor's rpt on Reqd  info
	2016 Blank  Auditor's rpt on Reqd  info
	2016 TV Func Expenses 12-3
	TVFuncExp

	2016 FM Func Expenses 12-5
	FMFuncExp

	2016 FM Financial Statements Dec 3.pdf
	Balance Sheet
	Income Statement
	Cash Flow Statement

	2016 TV Financial Statements Dec 5.pdf
	Balance Sheet
	Income Statement
	Cash Flow Statement

	2016 FM Financial Statements Dec 5.pdf
	Balance Sheet
	Income Statement
	Cash Flow Statement

	2016 FM Financial Statements Dec 5.pdf
	Balance Sheet
	Income Statement
	Cash Flow Statement

	2016 FM Financial Statements Dec 5.pdf
	Balance Sheet
	Income Statement
	Cash Flow Statement

	2016TABLE OF CONTENTS.pdf
	TABLE OF CONTENTS
	WNMU-TV AND WNMU-FM
	June 30, 2016
	Board of Trustees, Executive Officers, and Station Management 1
	Management’s Discussion and Analysis
	WNMU-TV 2
	WNMU-FM 7
	Report from Independent Accountants 12
	Statement of Net Position:
	WNMU-TV 15
	WNMU-FM 16
	Statement of Revenues, Expenses, and Changes in Net Position:
	WNMU-TV 17
	WNMU-FM 18
	Statement of Cash Flows:
	WNMU-TV 19
	WNMU-FM 20
	Required Supplementary Information 41
	Auditor’s Report on Other Financial Information 44
	Other Financial Information
	Statement of Functional Expenditures:
	WNMU-TV 46
	WNMU-FM 47

	2016 TV Func Expenses 12-5.pdf
	TVFuncExp

	2016 FM Func Expenses 12-5.pdf
	FMFuncExp

	2016 TV MDA Dec 5 2 page.pdf
	Reporting Entity
	Using the Financial Report
	Financial Highlights
	Financial Highlights (continued)
	Condensed Statement of Net Position

	Condensed Financial Information (continued)
	Other

	Condensed Statement of Cash Flows

	2016 TV MDA Dec 5.pdf
	Reporting Entity
	Using the Financial Report
	Financial Highlights
	Financial Highlights (continued)
	Condensed Statement of Net Position

	Condensed Financial Information (continued)
	Other

	Condensed Statement of Cash Flows

	2016 FM MDA Dec 5.pdf
	Reporting Entity
	Using the Financial Report
	Financial Highlights
	Financial Highlights (continued)
	For the year ending June 30, 2015, operating expenses of $926,500 increased $5,000 from the prior year total of $921,500.  The net increase of $5,000 resulted from decreases in program acquisition costs of $12,600 and indirect costs of $6,500, and inc...
	CONDENSED FINANCIAL INFORMATION
	June 30
	2014
	2015
	2016
	Assets
	$367,361
	$315,019
	$370,497
	Current assets
	Noncurrent assets:
	143,537
	132,045
	141,872
	     Capital
	25,969
	26,402
	25,210 
	     Other
	169,506
	158,447
	167,082
	Total noncurrent assets
	536,867
	473,466
	537,579
	Total assets
	Deferred outflows of resources
	-  
	22,884
	27,858
	     Deferred pension amounts
	-  
	22,884
	27,858
	Total deferred outflows of resources
	Liabilities
	42,443
	40,581
	44,337
	     Current liabilities
	-  
	228,286
	338,819
	     Noncurrent liabilities
	42,443
	268,867
	383,156
	Total liabilities
	Deferred inflows of resources
	-  
	21,993
	2,209
	     Deferred pension amounts
	-  
	21,993
	2,209
	Total deferred inflows of resources
	Net position
	143,537
	132,045
	141,872
	     Invested in capital assets, net of related debt
	26,824
	27,753
	25,353
	     Restricted-expendable
	324,063
	45,692
	12,847
	     Unrestricted
	$494,424
	$205,490
	$180,072
	Total net position
	Condensed Financial Information (continued)
	Other

	June 30
	2014
	2015
	2016
	Operating revenues
	$153,466
	$152,380
	$151,614
	     Grants and contracts
	18,666
	11,150
	14,883
	     Other operating revenue
	172,132
	163,530
	166,497
	Total operating revenues
	921,525
	926,544
	954,963
	Operating expenses
	(749,393)
	(763,014)
	(788,466)
	     Operating (loss) income 
	Nonoperating revenues (expenses)
	324,946
	191,862
	216,667
	     Appropriations, facilities, and support from NMU
	409,388
	373,416
	389,477
	     Contributions
	52,398
	132,545
	156,904
	     Other nonoperating income and expenses
	786,732
	697,823
	763,048
	Net nonoperating revenues and expenses
	(37,339)
	(65,191)
	(25,418)
	Total (decrease) increase in net position
	Net position
	457,085
	494,424
	205,490
	     Net position–beginning of year
	     Cumulative effect of change in accounting 
	-  
	(223,743)
	-  
	          principle
	457,085
	270,681
	205,490
	     Adjusted net position–beginning of year 
	$494,424
	$205,490
	$180,072
	     Net position–end of year
	Statement of Cash Flows
	Condensed Statement of Cash Flows
	June 30
	2014
	2015
	2016
	Cash (used) provided by:
	($635,847)
	($603,245)
	($549,874)
	     Operating activities
	616,050
	559,569
	604,520
	     Non-capital financing activities
	3,951
	213
	943
	     Investing activities
	        Net increase (decrease) in cash and 
	           cash equivalents 
	341,612
	325,766
	282,203
	Cash and cash equivalents – beginning of year
	$325,766
	$282,303
	$337,892
	Cash and cash equivalents – end of year

	2016 TV MDA Dec 5.pdf
	Reporting Entity
	Using the Financial Report
	Financial Highlights
	Financial Highlights (continued)
	Condensed Statement of Net Position

	Condensed Financial Information (continued)
	Other

	Condensed Statement of Cash Flows

	2016 TV MDA Dec 5.pdf
	Reporting Entity
	Using the Financial Report
	Financial Highlights
	Financial Highlights (continued)
	Condensed Statement of Net Position

	Condensed Financial Information (continued)
	Other

	Condensed Statement of Cash Flows

	2016 TV Financial Statements Dec 5.pdf
	Balance Sheet
	Income Statement
	Cash Flow Statement

	2016 TV Financial Statements Dec 5.pdf
	Balance Sheet
	Income Statement
	Cash Flow Statement

	2016 FM Financial Statements Dec 5.pdf
	Balance Sheet
	Income Statement
	Cash Flow Statement

	2016 FM Financial Statements Dec 5a.pdf
	Balance Sheet
	Income Statement
	Cash Flow Statement

	2016 FM Financial Statements Dec 5a.pdf
	Balance Sheet
	Income Statement
	Cash Flow Statement

	2016 FM Financial Statements Dec 5a.pdf
	Balance Sheet
	Income Statement
	Cash Flow Statement

	2016 FM MDA Dec 5.pdf
	Reporting Entity
	Using the Financial Report
	Financial Highlights
	Financial Highlights (continued)
	For the year ending June 30, 2015, operating expenses of $926,500 increased $5,000 from the prior year total of $921,500.  The net increase of $5,000 resulted from decreases in program acquisition costs of $12,600 and indirect costs of $6,500, and inc...
	CONDENSED FINANCIAL INFORMATION
	June 30
	2014
	2015
	2016
	Assets
	$367,361
	$315,019
	$370,497
	Current assets
	Noncurrent assets:
	143,537
	132,045
	141,872
	     Capital
	25,969
	26,402
	25,210 
	     Other
	169,506
	158,447
	167,082
	Total noncurrent assets
	536,867
	473,466
	537,579
	Total assets
	Deferred outflows of resources
	-  
	22,884
	27,858
	     Deferred pension amounts
	-  
	22,884
	27,858
	Total deferred outflows of resources
	Liabilities
	42,443
	40,581
	44,337
	     Current liabilities
	-  
	228,286
	338,819
	     Noncurrent liabilities
	42,443
	268,867
	383,156
	Total liabilities
	Deferred inflows of resources
	-  
	21,993
	2,209
	     Deferred pension amounts
	-  
	21,993
	2,209
	Total deferred inflows of resources
	Net position
	143,537
	132,045
	141,872
	     Invested in capital assets, net of related debt
	26,824
	27,753
	25,353
	     Restricted-expendable
	324,063
	45,692
	12,847
	     Unrestricted
	$494,424
	$205,490
	$180,072
	Total net position
	Condensed Financial Information (continued)
	Other

	June 30
	2014
	2015
	2016
	Operating revenues
	$153,466
	$152,380
	$151,614
	     Grants and contracts
	18,666
	11,150
	14,883
	     Other operating revenue
	172,132
	163,530
	166,497
	Total operating revenues
	921,525
	926,544
	954,963
	Operating expenses
	(749,393)
	(763,014)
	(788,466)
	     Operating (loss) income 
	Nonoperating revenues (expenses)
	324,946
	191,862
	216,667
	     Appropriations, facilities, and support from NMU
	409,388
	373,416
	389,477
	     Contributions
	52,398
	132,545
	156,904
	     Other nonoperating income and expenses
	786,732
	697,823
	763,048
	Net nonoperating revenues and expenses
	(37,339)
	(65,191)
	(25,418)
	Total (decrease) increase in net position
	Net position
	457,085
	494,424
	205,490
	     Net position–beginning of year
	     Cumulative effect of change in accounting 
	-  
	(223,743)
	-  
	          principle
	457,085
	270,681
	205,490
	     Adjusted net position–beginning of year 
	$494,424
	$205,490
	$180,072
	     Net position–end of year
	Statement of Cash Flows
	Condensed Statement of Cash Flows
	June 30
	2014
	2015
	2016
	Cash (used) provided by:
	($635,847)
	($603,245)
	($549,874)
	     Operating activities
	616,050
	559,569
	604,520
	     Non-capital financing activities
	3,951
	213
	943
	     Investing activities
	        Net increase (decrease) in cash and 
	           cash equivalents 
	341,612
	325,766
	282,203
	Cash and cash equivalents – beginning of year
	$325,766
	$282,303
	$337,892
	Cash and cash equivalents – end of year

	2016 FM Financial Statements Dec 5a rev stmt.pdf
	Balance Sheet
	Income Statement
	Cash Flow Statement

	2016 TV MDA Dec 6 pg 2.pdf
	Reporting Entity
	Using the Financial Report
	Financial Highlights
	Financial Highlights (continued)
	Condensed Statement of Net Position

	Condensed Financial Information (continued)
	Other

	Condensed Statement of Cash Flows

	2016 FM MDA Dec 6 pg 3.pdf
	Reporting Entity
	Using the Financial Report
	Financial Highlights
	Financial Highlights (continued)
	For the year ending June 30, 2015, operating expenses of $926,500 increased $5,000 from the prior year total of $921,500.  The net increase of $5,000 resulted from decreases in program acquisition costs of $12,600 and indirect costs of $6,500, and inc...
	CONDENSED FINANCIAL INFORMATION
	June 30
	2014
	2015
	2016
	Assets
	$367,361
	$315,019
	$370,497
	Current assets
	Noncurrent assets:
	143,537
	132,045
	141,872
	     Capital
	25,969
	26,402
	25,210 
	     Other
	169,506
	158,447
	167,082
	Total noncurrent assets
	536,867
	473,466
	537,579
	Total assets
	Deferred outflows of resources
	-  
	22,884
	27,858
	     Deferred pension amounts
	-  
	22,884
	27,858
	Total deferred outflows of resources
	Liabilities
	42,443
	40,581
	44,337
	     Current liabilities
	-  
	228,286
	338,819
	     Noncurrent liabilities
	42,443
	268,867
	383,156
	Total liabilities
	Deferred inflows of resources
	-  
	21,993
	2,209
	     Deferred pension amounts
	-  
	21,993
	2,209
	Total deferred inflows of resources
	Net position
	143,537
	132,045
	141,872
	     Invested in capital assets, net of related debt
	26,824
	27,753
	25,353
	     Restricted-expendable
	324,063
	45,692
	12,847
	     Unrestricted
	$494,424
	$205,490
	$180,072
	Total net position
	Condensed Financial Information (continued)
	Other

	June 30
	2014
	2015
	2016
	Operating revenues
	$153,466
	$152,380
	$151,614
	     Grants and contracts
	18,666
	11,150
	14,883
	     Other operating revenue
	172,132
	163,530
	166,497
	Total operating revenues
	921,525
	926,544
	954,963
	Operating expenses
	(749,393)
	(763,014)
	(788,466)
	     Operating (loss) income 
	Nonoperating revenues (expenses)
	324,946
	191,862
	216,667
	     Appropriations, facilities, and support from NMU
	409,388
	373,416
	389,477
	     Contributions
	52,398
	132,545
	156,904
	     Other nonoperating income and expenses
	786,732
	697,823
	763,048
	Net nonoperating revenues and expenses
	37,339
	(65,191)
	(25,418)
	Total (decrease) increase in net position
	Net position
	457,085
	494,424
	205,490
	     Net position–beginning of year
	     Cumulative effect of change in accounting 
	-  
	(223,743)
	-  
	          principle
	457,085
	270,681
	205,490
	     Adjusted net position–beginning of year 
	$494,424
	$205,490
	$180,072
	     Net position–end of year
	Statement of Cash Flows
	Condensed Statement of Cash Flows
	June 30
	2014
	2015
	2016
	Cash (used) provided by:
	($635,847)
	($603,245)
	($549,874)
	     Operating activities
	616,050
	559,569
	604,520
	     Non-capital financing activities
	3,951
	213
	943
	     Investing activities
	        Net increase (decrease) in cash and 
	           cash equivalents 
	341,612
	325,766
	282,203
	Cash and cash equivalents – beginning of year
	$325,766
	$282,303
	$337,892
	Cash and cash equivalents – end of year

	sh 2016 NOTES TVFM 12-5-16-cash.pdf
	NOTE A – BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
	BASIS OF PRESENTATION

	NOTE A – BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
	SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
	Basis of Accounting
	Cash Equivalents
	Investments
	Institutional Physical Properties


	Life
	Fair Market
	Less
	More
	Fair Market
	Less
	More
	Fair Market
	Less
	More
	Fair Market
	Less
	More

	2014
	2016
	2015


	sh 2016 NOTES TVFM 12-5-16-fxassett.pdf
	NOTE A – BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
	BASIS OF PRESENTATION

	NOTE A – BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
	SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
	Basis of Accounting
	Cash Equivalents
	Investments
	Institutional Physical Properties


	Life
	Fair Market
	Less
	More
	Fair Market
	Less
	More
	Fair Market
	Less
	More
	Fair Market
	Less
	More

	2014
	2016
	2015


	sh 2016 NOTES TVFM 12-5-16 opexp.pdf
	NOTE A – BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
	BASIS OF PRESENTATION

	NOTE A – BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
	SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
	Basis of Accounting
	Cash Equivalents
	Investments
	Institutional Physical Properties


	Life
	Fair Market
	Less
	More
	Fair Market
	Less
	More
	Fair Market
	Less
	More
	Fair Market
	Less
	More

	2014
	2016
	2015


	2016 TV Financial Statements Dec 5 a-cash flow.pdf
	Balance Sheet
	Income Statement
	Cash Flow Statement

	sh 2016 NOTES TVFM 12-5-16 pm-to investments.pdf
	NOTE A – BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
	BASIS OF PRESENTATION

	NOTE A – BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
	SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
	Basis of Accounting
	Cash Equivalents
	Investments
	Institutional Physical Properties


	Life
	Fair Market
	Less
	More
	Fair Market
	Less
	More
	Fair Market
	Less
	More
	Fair Market
	Less
	More

	2014
	2016
	2015


	sh 2016 NOTES TVFM 12-5-16 pm med claims.pdf
	NOTE A – BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
	BASIS OF PRESENTATION

	NOTE A – BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
	SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
	Basis of Accounting
	Cash Equivalents
	Investments
	Institutional Physical Properties


	Life
	Fair Market
	Less
	More
	Fair Market
	Less
	More
	Fair Market
	Less
	More
	Fair Market
	Less
	More

	2014
	2016
	2015


	2016 TV MDA Dec 7 page 1.pdf
	Reporting Entity
	Using the Financial Report
	Financial Highlights
	Financial Highlights (continued)
	Condensed Statement of Net Position

	Condensed Financial Information (continued)
	Other

	Condensed Statement of Cash Flows

	2016 TV MDA Dec 7-chart page.pdf
	Reporting Entity
	Using the Financial Report
	Financial Highlights
	Financial Highlights (continued)
	Condensed Statement of Net Position

	Condensed Financial Information (continued)
	Other

	Condensed Statement of Cash Flows

	2016 TV MDA Dec 7-chart page.pdf
	Reporting Entity
	Using the Financial Report
	Financial Highlights
	Financial Highlights (continued)
	Condensed Statement of Net Position

	Condensed Financial Information (continued)
	Other

	Condensed Statement of Cash Flows

	2016 FM MDA Dec 7-page 1.pdf
	Reporting Entity
	Using the Financial Report
	Financial Highlights
	Financial Highlights (continued)
	For the year ending June 30, 2015, operating expenses of $926,500 increased $5,000 from the prior year total of $921,500.  The net increase of $5,000 resulted from decreases in program acquisition costs of $12,600 and indirect costs of $6,500, and inc...
	CONDENSED FINANCIAL INFORMATION
	June 30
	2014
	2015
	2016
	Assets
	$367,361
	$315,019
	$370,497
	Current assets
	Noncurrent assets:
	143,537
	132,045
	141,872
	     Capital
	25,969
	26,402
	25,210 
	     Other
	169,506
	158,447
	167,082
	Total noncurrent assets
	536,867
	473,466
	537,579
	Total assets
	Deferred outflows of resources
	-  
	22,884
	27,858
	     Deferred pension amounts
	-  
	22,884
	27,858
	Total deferred outflows of resources
	Liabilities
	42,443
	40,581
	44,337
	     Current liabilities
	-  
	228,286
	338,819
	     Noncurrent liabilities
	42,443
	268,867
	383,156
	Total liabilities
	Deferred inflows of resources
	-  
	21,993
	2,209
	     Deferred pension amounts
	-  
	21,993
	2,209
	Total deferred inflows of resources
	Net position
	143,537
	132,045
	141,872
	     Invested in capital assets, net of related debt
	26,824
	27,753
	25,353
	     Restricted-expendable
	324,063
	45,692
	12,847
	     Unrestricted
	$494,424
	$205,490
	$180,072
	Total net position
	Condensed Financial Information (continued)
	Other

	June 30
	2014
	2015
	2016
	Operating revenues
	$153,466
	$152,380
	$151,614
	     Grants and contracts
	18,666
	11,150
	14,883
	     Other operating revenue
	172,132
	163,530
	166,497
	Total operating revenues
	921,525
	926,544
	954,963
	Operating expenses
	(749,393)
	(763,014)
	(788,466)
	     Operating (loss) income 
	Nonoperating revenues (expenses)
	324,946
	191,862
	216,667
	     Appropriations, facilities, and support from NMU
	409,388
	373,416
	389,477
	     Contributions
	52,398
	132,545
	156,904
	     Other nonoperating income and expenses
	786,732
	697,823
	763,048
	Net nonoperating revenues and expenses
	37,339
	(65,191)
	(25,418)
	Total (decrease) increase in net position
	Net position
	457,085
	494,424
	205,490
	     Net position–beginning of year
	     Cumulative effect of change in accounting 
	-  
	(223,743)
	-  
	          principle
	457,085
	270,681
	205,490
	     Adjusted net position–beginning of year 
	$494,424
	$205,490
	$180,072
	     Net position–end of year
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	June 30
	2014
	2015
	2016
	Cash (used) provided by:
	($635,847)
	($603,245)
	($549,874)
	     Operating activities
	616,050
	559,569
	604,520
	     Non-capital financing activities
	3,951
	213
	943
	     Investing activities
	        Net increase (decrease) in cash and 
	           cash equivalents 
	341,612
	325,766
	282,203
	Cash and cash equivalents – beginning of year
	$325,766
	$282,303
	$337,892
	Cash and cash equivalents – end of year
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	For the year ending June 30, 2015, operating expenses of $926,500 increased $5,000 from the prior year total of $921,500.  The net increase of $5,000 resulted from decreases in program acquisition costs of $12,600 and indirect costs of $6,500, and inc...
	CONDENSED FINANCIAL INFORMATION
	June 30
	2014
	2015
	2016
	Assets
	$367,361
	$315,019
	$370,497
	Current assets
	Noncurrent assets:
	143,537
	132,045
	141,872
	     Capital
	25,969
	26,402
	25,210 
	     Other
	169,506
	158,447
	167,082
	Total noncurrent assets
	536,867
	473,466
	537,579
	Total assets
	Deferred outflows of resources
	-  
	22,884
	27,858
	     Deferred pension amounts
	-  
	22,884
	27,858
	Total deferred outflows of resources
	Liabilities
	42,443
	40,581
	44,337
	     Current liabilities
	-  
	228,286
	338,819
	     Noncurrent liabilities
	42,443
	268,867
	383,156
	Total liabilities
	Deferred inflows of resources
	-  
	21,993
	2,209
	     Deferred pension amounts
	-  
	21,993
	2,209
	Total deferred inflows of resources
	Net position
	143,537
	132,045
	141,872
	     Invested in capital assets, net of related debt
	26,824
	27,753
	25,353
	     Restricted-expendable
	324,063
	45,692
	12,847
	     Unrestricted
	$494,424
	$205,490
	$180,072
	Total net position
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	June 30
	2014
	2015
	2016
	Operating revenues
	$153,466
	$152,380
	$151,614
	     Grants and contracts
	18,666
	11,150
	14,883
	     Other operating revenue
	172,132
	163,530
	166,497
	Total operating revenues
	921,525
	926,544
	954,963
	Operating expenses
	(749,393)
	(763,014)
	(788,466)
	     Operating (loss) income 
	Nonoperating revenues (expenses)
	324,946
	191,862
	216,667
	     Appropriations, facilities, and support from NMU
	409,388
	373,416
	389,477
	     Contributions
	52,398
	132,545
	156,904
	     Other nonoperating income and expenses
	786,732
	697,823
	763,048
	Net nonoperating revenues and expenses
	37,339
	(65,191)
	(25,418)
	Total (decrease) increase in net position
	Net position
	457,085
	494,424
	205,490
	     Net position–beginning of year
	     Cumulative effect of change in accounting 
	-  
	(223,743)
	-  
	          principle
	457,085
	270,681
	205,490
	     Adjusted net position–beginning of year 
	$494,424
	$205,490
	$180,072
	     Net position–end of year
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	2016
	Cash (used) provided by:
	($635,847)
	($603,245)
	($549,874)
	     Operating activities
	616,050
	559,569
	604,520
	     Non-capital financing activities
	3,951
	213
	943
	     Investing activities
	        Net increase (decrease) in cash and 
	           cash equivalents 
	341,612
	325,766
	282,203
	Cash and cash equivalents – beginning of year
	$325,766
	$282,303
	$337,892
	Cash and cash equivalents – end of year
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